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COLVA/MCTMUECKA

Commmsen oprag na Orp. Howster ma CoudanieMOEDATHIGRATE ODTamHsalid

BAPHEHCKHA OKPHI.

——— BE3NNATEH ROONEPATHBEH 6POH. ———

RODEDALIAA . COUMARNEHORRAT" —

[TOKAHA.

Orunoxenoro Ha 9 7. v. 060 M3BBLHPER=

HO COPaAKHME Ha KoONepalUsiTa ¢ JHEBEH pel,

~ HeRaHe Rpegut 3 KoomepaumAta or Hoomep. LeATpana
Hunpen — CofiHA we ce cxcrou B Hegens Ha 17 T M.
8 Pabor. gom bop6a koixoTo u usedoBe Aa Hpu-

CRTCTBYBAT.

[Npex BHA BaXHOCTTA HA NHEBHHMA peJ, MOKaH-
BaT ce JeACTBUTENHHTE YJIECHOBE HA KOOMEPalunTa

13 TIOCETAT CHOPAHHETO.

Or Ynp. Cweer.

BADHA, |

FOJEMEA ¥ WMA OJPOMEE E -06
PasUOBN  HHIYCTDHATHH, BEMIIe-
BeJCKE W 6aHKOBE TPONIPHATHS.
OI‘ pasBaTAETO HA ROOUSPEUIHHT&
NIeCHO MOKE Ja Ce NOIOBH. BETe
RaKBE M6 6XjnaT CTpyRTypata B
¢ysxmmnre Ha GEAameTo, IKema-
HO OT BCHAIKA oﬁmecmo.
Koouepaimara siazec Bewe
yMOBETé HAa BCHYKO HMHTEIHATEHT-
HO, & BAHOBPEMEHHO C TOBA M
HA BCHIKO' OHOBA, KOETO @ yIHe-

“TeHO ¥ MOTHCEATO H xoem 005{

my yewIms AEpH H3XOL. OT He-
CHOCHOTO en modokenme. Hoome-
PAaTOpHW CH, KAKTO Ce BHEAA OT
meyoxbara B I'amp, xopara Ha
MpasOBETHS B CTYZeH CeBep, KOE-
10 B Gopba C BRIEATG MOPCRH H

[MucMo otb aHOb.

Rooneparusara Hamomn,

B ' T'any peMoHCTpHpAT ¢ CBOS
yenex xoomepanmaTe 07 34 pas-
AHIEH AXRDPHABE,

8a_x0paTa, KOETO 3HAAT A8 T6-
TAT OBEQpHETe H KOHTO CIBAAT
HKOHOMHYECKOTO DAaBHTH® B'pas-
HAT@ CTPARH, TOBE YCUBX € Ha-
BeCT6H OTRABHS, JyBCTBYBAT IO
TBEPAE N06p8 H BCHYKA OHBH,
KOHTO HMAT | IIACTHOTO 1A - CX
MZOHORe HA OHHS TIPAMAJHE KO-

crpasy, Enma mnea scma m row-
T[a 34 CHJATA HA KOOEQP&TKBBU'
T0 HBMMEEHS B CBET8, 06ade, Ja-
Ba mpnowbara B Tamn, Iipm- bm-
I8 Ha TA3M HANMOWOA 8a. HHKOTO
He Ce SBABA CTPAHHA MHCEITA
Ead AHcen, €e KOONEPATHBMA IIe
»OpeYYIH® KANATANEAMA B He-
TOBOTO ya3BuTHE.

. EOOIIGPETEBBOTO JABHXREHH® B
CBETA €6 NpPEACTARNYBA COOPEX
TOCHENIHATS NPECMATAHES, UOBETe
ot 100,000 pasrooGpassm KoONe-

" op ®, ROHTO capy
06 pnumman . HETYBAHA 61,p- onna MHpPOBA TXPrOBHS,
BEHG B HALDOIES/NTE 6BD

“To" sEpmm
ROATO

H3 CTOTHOE MHIRAPAR

¢ Mp BT CHeMHH OypH, C
MEKA MSKAPBAT CBOETO MPEIHTA-
HES; KOOUEPATOPH CE W XOPATa,
ROHTO NON 3HOHUATE JXYE HA
HOITEGTO ad)pEKﬂHCRO H aMepm-
KABCKO CI®ANG TONAT CBOHKT®
cT8/1a BIA CEOupAT, MOTRHANE B
0T, BCHOKO KOETO ORHSA HesHaf-
HE KDAWNIA JaBaTh B& WOBeKA.
Kooneparop e Bewe rpy6ust kame-
HOXeNel, KONTO ¢ YyK U XA4TO
pyWa TREPHEA TPARET, KOONepa-
Top ¢ E QUNEAT B JeNHKATEH
XYNOKEAK, KOHTO BEDXY rpy6ara
H.DPOCTA MATEDHS Tpefiasa mpe-
KPaCHAT® H BeYHH (OpMH Ha Om-
THETO.
Roonepanys # CONRGNHIRM,

B nerox6ara ucmo e orpasem

CTymAHCREM OET Ha- BeAKE OT

Hovteperope, RYAYBAATE (3O 1 Mara3haare i woon. onkamiewonyar



Bpo#t 1

C Tpubyna.

Crp. 2.

yascrsymmate. 5 nes erpanalo

HEA 76cBO MOwe fia cé RONOBH B

YBHAAT JXPRABATS;" KOHTQ -Cera’

o cxezanaT m 6Epaat. ;a Joro- |
HAT DO-CTAPHTE OT.TeX; OT HES
7I6CHO 6 pasfupa, B KOS MEDKA:
BA OTHOMEHRATA W (OPMETE CXE
Co BeYe OKOHUATENHO YIerHamm
o JCTAHOBRAH B B KO MATepHM-
T@ CX OMe AMOPJBHE B HBUCKBAT
OTPOMHEH YCHNHS, 33 13 6&nar
TOCTABERN BCERA Ba CBOETO MECTO,
. KoM msnombara Tyr B Benrssa,
opruuANAENTe CPENE Ce OTHACAT
UACHBEO, NI e KA®a OTDHNIATET:
no. Tosa aamo-ro 3BaMeTO HA KO-
I TyE ‘ce P ¢
U6PBEHOTO amAME’ H8. COLEANHMA,
Hmenno ToBa ofcToNTeNCTEO Tpa-
BH BEBTOPIET B MacaTe Ta ¢ TEH
TOAuM 1 €O UposBABa Hal pas-
moo0paso0 n Byitno, we Aa o4ym-
Ba JIAXS XOPATa, NPUBRKEANE HA

EBJIH‘ISBETG TaeiKH, KOHETO Hpﬂﬂ- .
CTZD'I‘IBET TKP?KGCTBYKHI[KTQ {

TEIN,

"Beewn' 15 mmnyrn rpeaoseae
uacnnna't'b MacH 'HApO;®, ROATO
8aPHOTRA. PEBHATE OTHENEHEA B
#BNOX6aTA. E OpaBE . IOHSKOTS
JBAMOHABTO B TeXD NOIRE He.
sraugxno, B npaspmmian nem

MEOIO 0'1’ JIOUIJIHTG ocTasat 698'

HOACHOR X Xpina.

B - ToBd ‘WJMAO  TEPHKeCTHO;
ncexm OT YIACTAUNRTE B HANOK-
6aTa Ce NMATH ROTKOTO 6 MOX®
10-KpACHPO Aa HOKAS yeuexure
na_KoomepaminTe B CnoSTH Ciph-
Ha T /IR KAKE HA noumme a8 ra
noceTAT: Ha BHATE H HEE CM®
pabormT 1 paboTRM 32" G6mMOTO
6narc m Ba HANMATA CA CH. BA
cBeTa.

Tagn 30°VIT 1924 .

H. Honses.

Kpennrupane ‘RoorepoUnKTe:

CEriacHo  HaMeHEHEATA B IpA-
mmega, 2 emrp., Koauep, Gan-
9, KPEIETHDAHGTO Ha KOOmEpa-
qnm'e\ “acnsiuin ‘¢é &M Caio-

BHTE W HGHTPSHETB‘ ce IIOOTB.BS{_

H3 HOBH HAYANIA. Tauunﬂ. Koone-
pangd. welinonywar B Bsndme

BDGXET OT; CBORTE, NeRTPAH, BIH,
cmoau, Ha xom'o 6aHRATA " IO |
orayma: xpenata sapan, tax. Hew-
“TPAIINTQ INe KPENUTHDAT ‘CBOUTO
anemose kKoonépammz o mapentam,
‘onobpemn ar - Hentp. :Koomep.
6amxa, . Koonep, memtp. Hampex
© napaGoTEIA Bede NDABHIHAKA,
.o ROHTO ' me. cTama KpeamTEpa-
1670 ma Heitmmre.- wienose, O
‘TYIACHO TOBH UPABEIHHEK, THIHHS
KpPe/uT Ha KQOHEPAMIATO He MOKE
78 HanMARS KAIHTANA, pesepBHTe
7 80% or oTrosopHOCTTA HA Wie-

. mosere my. B msrmownTenm cIy-.

9am MOEe Ja Ce paspems H [o
TOJIAM - KOAHT. ) )
3a na oTkpre kpeimT Ha mA-

: kOl cROH wieB, menTpamaTa Tpe6

Ba 13 TOJym: )
a) Monba sa owkpuaaus xpe-
zura;
6) Hpeunc or pemeuzem Ha

*06m0To “cx0paune Ha' KoOHepa- |

fiaaTa, 'KOETO @ PemHIo ja <o

HCKA erﬂﬂ'l‘ or neu'rpa:m'm,
B) BBROMOOT aa EMOTHOTD CE-

cm'(muue HA WIeHOBETE HA KOO-

mepanuaTa, KOATO TPA6BA Aa CE- |

JAEpHA. NOCTOBEPHE IAHEH 83
TEXHETe JVIRAAMI H EeJBMKOME
BMOTH,: G'0BBAIERHE CPENHATE HM
nasapHm’ ‘TeHw - 'm wACTHITE WM
‘BBILEIRERRS

Mosbara Tpabea na Smm nog-
OHCAHd, 8 PEMeEHEeTOo, H. Bel
MOCTTA 3aBEPERW , OT yDPABOTET-
HHS -CEBOT. '

POYRencRR NDRHIADH,

Hamanoro . Ba _CEBpeueRHEaTa
morpeSaTesEa  Koouepanas | 1o-
CTABATH 28 Aymu puﬁm‘umxn TH-
uam B’ rpajeua’ Pougen, 6:mao
10 Ma}ﬁecrep, Aur’m Tag pa-
Gorymun THKATIL €d u&paﬁoumu
HPBEHKUKTG Ha RDKTO n C a
TouHBa uemnyaaponaa’ra oTp
Gurérma | Kodmepannd, . mpania
prria’n or thrapcka'rauo-
pebifrenta koonepames.’

2510 npmmmm,' ’aapeqoun

posdeicke’ nbEHiEIE®, ‘6o c&e-
TOAT BB CASNANTS IONHKEHH:

O6pHGTHI: ¥ATATAI HYY KOO

N ﬂeMOKpB.TK‘IE‘E' OCHOQBA.

_pauunAra ‘ce un6upw OT;¥ ARII0BE;

RORTO B&ﬂBCBIT o BESCAT WIBHO-

“Bere;Ba g8 6XJaT NOCTEUNH 83

BCWYEW; NSAOBET CA MAJIRE X

6posT UM € OTpamHTeH,
Toxynxaye’; cTaBarT 1m0 Hemd

Ha epo, & TponaméuTh 1o cpen-

“HHE, IAB4PRE OeHR HA ApebrO H

BHHarH B Gpoi.’

Meuanbara ce pasupenens sa
o6mHE pasHOCKH, 88 pesepBeH ka-
HETAl, KOHTO © Heuem:M, & . .0G-
MOnoNeaRd FAYAHAHAS H 8& IO-

BpENaHe HA WIGHOBeTE BXE Pop-

Ma .Ha noncyms,mnna. npeaus
(nmBunent), RN
Tucérarta " 0euan6a, ' KOHTO: ce

3Ba'HA WICHOBET® Ce pasmpene-
11 IPONOPTAOHANHO HANPABEHH-
T@ OT TeX IOKYUKH, 3 HE HO0- p&B
HO ®H  HE - I[pOHOplIEOHBJIHO BHE-
cennth  fenose, - -
.anaalxegne'm upunalmexm HA
YIGHOBETO & TOYABA HA  CTPOrO

‘I nunu:ﬁnmm'l_n; NREYRETRR,

Tpecwernaro - e, we b ‘Cxenn-

‘gennré Iarm . ipes ‘1922 ron,

QATE: - e
(>4 uo.uqum 3a- cnome mpons.
BeNeHNST ' BCWIKO. 7 MEImApAA B
500 - MEaIROEA - HOMAPH, -IOKATO BA

CRIMATES HPOEBBG.‘IGBBH HOHCYMa-

* TOPETE’ C&- unamm 22 mammappa

nonapn} Koit e " cnéuema paan-
Kara?

B (I)paamm Oﬁnnm’r Cxps Ha
3eMIT6LEICKHTe CHEJHKATH € ug-
THKHAL NPeX KOMHCHATA 1O ge-
wienemmero upa Cemata, e fiped
HACTONMATA TOJHMA B4 HAKOI se-
M7IBJGICK ' IPOR3BENEHNS } HOBH~
MABAH6T] ‘HA NCHATS 0T MOMEHTA;
OF' KOPATO'Ce 'BEEMAT’ OT PENETO
BA IPOMSBOAHTES IO ‘MOMexHTH,
HOTATO 'C6 HPOJABAT ‘0T THProb:
nre B4 ApeGro, crira 450, Ko
neteNH T ' FPAMATHY THeyantu?

Toprure QakTH ACHO™ mOX4B: .
BAT, HOOBXOAEMOCTTA “OT “Iipesd
BPESKA MEKIY BMIONANCKATE IPO:
ABBOJETENHN KOOUEPANHE H HO-

“TPONETEIER KOOUEPAHYS

ee {00NCPATODH BANCAATC CNECTABMAMATA' €A uMo B Koomepummsra:

CneKynara H Hamane



Bpoii |

C

nuecka TpuGyna

Crp. &

XPOHHKA

Banpepsena, w8 Bapua. Honecr-
HEAT 6eNrHiCKE  06meCTBEHNE,
TOARTHE, . CONAANIEMOKDAT ‘K KO*
oneparop, Barnepeean, me rocry-
BA Tpes mARAS Meter Ha Tp. Bap-:
‘Ha, Mecrrara pab. comman-emo-

KPATRYECKa Oprandaanmus ce roTBY |.

83 HErOBOTO TOCpemaHe,

Kooneparusrara ~ Henrpana - ,Ha-
npep® wp Codus BB kpan ma 1923
T. € HMana Bb CBOA CBCTaRB 74 KO-
onepanun, obepuussamp kparmo 70,
000 uneHoBe — TA3BH HE JOMAaKHH-
crBa, wan -okono 300,000 xouncoMa-
TOpH:

CoGersenurs cpeacraa Ha' HeHTpa-
nara BR3nu3aT 8- kpas Ha 1923 1,
Ha 5,240,207; na, — 4,047,250 1m.
rbnose u 1,192,957 a8, dounose,

-UYyxnurh Cpexctsa Ha CRmara ce
CACTORT . OT; -AXArOBE: “KAM Gaukn
5,334,496} IRIrOBE KAM TADrOBUR
-9.891.033 aB.; akuenty (gFwaroBe no
noautty) 650,000 a8.; snorose 2,111
207 n8; (nmoTeunn saemu 455.798
Jleea; Koucursaropn 443,615 nesa
H T OH .

B croku » npexnpnmxm Llem-pa

' naTa € BAOKRAA Mpes 1923 r. 162,
410,416 a8, a e cmbpasa 156,320,
179 28, B xpad da  rogumata ocra~

.par ua nnne 12,847,965 s, or
Kouto B croku- 4,952,6m7: a8, a B
‘npeanpuate 7,895,316 s, :

[Ipesw 1923 r, Lenrpanata.€. npo<
nena CJIC}I(HHTE e [WIasHA apTANyan:

Bpau.um 3034503 Krp. 3a 17,624,054 n8; ©
3axap  1,495614 , . 48506233,
Unwenr 9"50 o« 1105266
Con L 413,559 . .., 1,402,400,
Tas D 921350 L 2062019,
Pacr. Maula 33, 105, |609924 .
Llenrpana ,,Hanpen npea’ ‘1923'

I‘. e ﬂO}.l:Y\]))KBJlﬂ A ywacruyaaau B,

rapaciQbpadi, SBper: |
ynesn- xpanu 5,392,003 «wrp. sa
28,810.784 nesa; TpoKaBeneH0 —

629 915 a8, ?&i
[Inarusna (abpuxa = Faﬁpoao

npoussezienn ‘8,040 vona <= 273,300
MeTpa naatsa 4 3edupu 3a 6,835,000
nena,

Bapuuua pHanpen® — Cnushuna;
upousnenena ‘Bap xrp,l; 530,300 a2
1,341,435 nm;

"Macno6oiina — 3narapuna:’ a) xy-
nedo 126,164 -krp, CARH4YOrIenoBO
ceme, o6paGoteno .57,996. xrp. -n
zo6uro 10,180 xrp. macno 1 22,000
Krp, Kiocme; 6) kyneno 259,310 xrp.
TIOTIOHOBO Ceme, o6paGoreso 57,542
krp. K RoGuro 14,350 krp. macmo
-3a agene B 37000 crp. - Kiocne.

-~ Koonepauus - Commanmenmoxpar
npenw ABe TOAMEA € - OTRPHIA
cBofi Marasme B rp. Ilpomanms
‘78 06CHYHKBA TAMEAIINATE M Wie-
moe. B marasmia ce mpodasar
Ha eIpo 1 ApeGHO; 8axap, Gpam-
H0, TpHIZ, COJ, a8, Macha, ¢a-
TyEE'H [P, KOTOHMANHE CTOKM,
B mero ce mammpar ma cmaajm
mpouyruTe GejleHu -INIATHA, B6-
¢upr u oxchopam ma -dabpura
,2Hpuan  Kmprn¥ — T'abposo,
KOHTO Ce IponaBar 00 $abpmism
HeHE.

Marasuea ce pasBHBA' OTIHTHO,
‘TIpes maff 7. r. mMa 1BH, B KOHTO
© WBBEDUIAN NPONAKOE 38 HOBETE
ot 50,000.. IIpea mecena mwpomax-
6nte My maammiasaam 450,500,

npen* «~ Cofug mpes m. I, sa
noyaa Qabprralpara H TIOTO-

| HeBO:/MacO 3a AmEHE: 0T CEMETO

Ha TIOTIORS, I[o‘smyapn H T. T4

B l(!‘p‘ GBMQ, 01‘ RU&L‘O HO CBIL[OTO

BpeMe: . oopaﬁonma .,{EPEIIO
57000 irp., or koeto” e xobmma
:kp&Erao 14,000 xrp.: macno. Ana-
a aTE yc’ranonnm\,.
HEBOTO MAGHO: '8+ exuo

Hooneparushara mearpana,Ha- |

3a na mpoEsBERKA GDANIHO ‘3R
| ByRINT HA CHOHTO TeHOR 00+
| panmy; , -menTpaliaTa’ e'rpun He
irapa :Tepnex:6per’ Mennnma, opot
TBBONCTBOTO’ HA “KOATO. 'me 6&de
40,000 xrp. B°24 waca, Menmm:.
‘IiaT& me G6EAG LPUBEDIIONA Oped.
OKTOMBpH,

PaGorkn4ecknre  xoonepaumm ,Ha-
npen“ B Ilmosams, =  Xackoso
mpes HACTOAMATA TOJMHA BEB
BCOKO OTHOMeHHS. cA TOCTHrHAIH
YCUeXH, KOXTO HANMHAHABAT BCHY-
KE 09axBaHRS, Brorosata caymba
H B JBeTe Koomepammd, Gmaroma-
pemEe- rouaMEA  KpeamT, KOHTO
Ca CH CX3Nanm, @ NOOHA OTIHYHA
peayarata.  Ejgara noeTHra
1,300,000, a mpyrara. 2,000,000
-JIB, BJOrOBE,

XneGapkkuara Ha: koomepamms
Commannemospar B mafi-roasmara
EpHsa ‘83 6pammod e yseannmia
IPOHBBOACTBOTO  CH IHEBHO OT
800 ma 1400 wrp. Hsarom nmm
T4 @ OCTHIANA JEGBHO WpOHa:
noncmo xo 1500 urp xnxd

HBUHBD&HHHI‘I Aasa na ‘MGHDBG'
16 cm  NOGPOKAYECCTREHM CTOKH,
TOYHA WO TEIVI0 H JABHIOHTH

Hoonepauh , Cownanaemonpars* o
pasjiana MHBEIEETH BHPXY- KOH-

CyManuaTa :
32 1920 rox; 25,000 8.
. 1921 , 50,000 ,
Ly 162245, 45,000 .,

Ilo menno or -AUBHEHTA, KOe-
TO me HE Iafe KOOMepanusta e
0CBOGOKAEHRETO HY OT,. eRCINIOA-
TATOPCKHA xanman, KaTo C¢B3aas
Ze_ROONADATHBHO MPOH3BONCTEY,

He! xynysaiire; apmo’ or waér-
HETSMATASHER;’ IIOM TO 6 mpo-
TaBa. B Rqouepaumra'

x16aBATE, , KOHTO, - CO.
mar y Hac; unaik-6im

naemareon

llmnllm Tpoue. Noonspanes , Exsecrsn”

Broropere 8°

Hie HA CKRMOTHATA,

Koonepauuara ‘ce unoweﬂnnur n bupﬂnz'inpmrw



Ton. Il Conuay ka_TpuOyna Bpoti 1.

—n

yn. Xepeu Lisopmen Mo 16, teneison he 185
Marasusn: yn. XepM. LiKopnan K yn. [ypryname H 7. TIpoBagHs
XTeOIPHAA HO YAN (. OBpesTH,
HOONEPALUMATA

NPOLAABA

Ha Vuaﬁ-uauoquu UeHH ¥ rapaHTHpaHu Mo KauecTso U TQ"ID
3axap curia n nHa Gyuu. NPHEMA:
Bpammna iykcosuu n obukrosenn || amapo 3a cupeue noGpoxavect-

= =

Macma 1xpseHo, THOTIOHEBO, BEHO, TPUrOTBEHO B TEHEKUM

AHYOTVIENOBO; PafuyeHo.
CIAHIOTAEA0BO; P 0 CMEIHANHO 33 3UMAT4, KOETO Lije

n T .
Qa YHW TYDCKH H MApCHICKH. ¢e pasiEa OT WAmPS Mecerl
Cupene nebuto nmpBoxauecTs.
Hadre,

Con xaMRKb, MOPCKA H CHTHA.

' Ha H3HOCHA 'LieHa.

Bnorose cpounn, Geacpounn

JETCKH HAa KOHTO Mjala. JIHXBa

ae uncra wpana, Ge3 TuM ;
Fae uncta, pagutnpana, Ges 1 orb 8—10%. Hsrernenero na

ey ——per——xF

W MHpH3MA.
B/IOrOBeTE CTaB Majl-
DeuwaTypupan cnupT 32 ; crasa Ges: opmar
ropexe. Hoctd # jio- 5000 as. Ge3 mpe

M BCHYKH [APYFH KOMOHHAJL CTOKH.|  AyTpeXAeHHs.

e

KO@“EPA“%HTE ot [poBaauiicka OKOMMA LLE Ha- M
e e e e MEpAT B Marasua Hu Bb rp. [po-
Bapua Ha EZIPO BCUYHM CTOHM, HOMTO 4M. ca- Heobxo-
avmu. Mo thabpuyHK UeHH MMame Ha CHAaf, Bb CALUMA H
MarasuH

NMnatxa 6enenn, GHnrapckn, Amnrorpaiinm,
Sedupn GmnrapcHn pasHu KECEHM.

= -2




